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Country Director 7

The Optimists Bangladesh Branch

House # 96

Tejkunipara (1% Floor) Galib Sharoni

Dhaka-1215

Bangladesh.

Subject: Auditors Report on the accounts of “CHILD SPONSORSHIP PROGRAM” of The
Optimists Bangladesh Branch for the period from 1¥ January 2020 to 3 1! December 2020.

Dear Sir,

We were appointed as auditor to conduct audit of the accounts of “CHILD SPONSORSHIP
PROGRAM? of The Optimists Bangladesh Branch for the year from 1% January 2020 to 31* December
2020. We have reviewed the Financial Positions on 31% December 2020 and related Incbmc and
Expenditure and Receipt and Payments accounts for the year ended as on 31% December 2020 with books.
of accounts, Tecords, papers & documents as maintained by the organization & produced before us at time
of our audit, Our observation and comments are as follows. '

BACKGROUND OF THE ORGANIZATION:

The Optimists was founded on 6™ October 2000 in the United States of America .The Principal office is
situated in New York, USA and opened a branch office in Dhaka, Bangladesh.

During the period under audit The Optimists Bangladesh Branch carried CHILD SPONSORSHIP
PROGRAM in Twenty Three (23) districts of Moulvibazar, Sylhet, Hobigonj, Narayangonj, Rangpur,
Dinajpur, Cumilla, Munshigonj, Dhaka, Feni, Noakhali, Chattogram,Coxsbazar, Bagerhat, Magura,
Kishoreganj, Chandpur, Sunamganj, Pabna, Madaripur, Laxmipur, Brahmanbaria & Narail to
provide financial assistance to the needy and neglected orphan children for their education and health care.

The Optimists Bangladesh is planning to extend their activities in different districts of Bangladesh.'

OBJECTIVES OF THE ORGANIZATION:

The objectives of the organization is to support mainly educational opportunities & provide health care to
the poor, abused neglected & orphan children of Bangladesh.

ACCOUNTING BASIS:

The Organization maintains it’s accounts on cash basis.

SCOPE OF OUR AUDIT:

We have carried out our examination in accordance with generally accepted auditing standards and
accordingly included such tests of accounting records and such other auditing procedures, as we have
considered necessary appropriate in the circumstances. We have carried the external audit and submit

herewith the external audit report. Our responsibility is to ¢ ESS§ an independent opinion
R
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Statements based on our audit. We conducted our audit in accordance with International Standards on
Auditing (ISA) as adopted by The Institute of Chartered Accountants of Bangladesh (ICAB). Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
Financial Statements are free from material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the Financial Statements.

BANK ACCOUNT:

The Organization has maintained a mother account with Sonali Bank Ltd, A/C No. 33086193 for
Bangladesh Branch at Dhaka Cant. Corporate Branch,Dhaka where a fund of Tk. 13,525,050.50 was
received from The Optimists PHQ. U.5.A. during the year & another bank account was maintained with
Trust Bank Ltd. Principal Branch, Dhaka, STD A/C No 02-0320000877. The following amount was
iransferred from the mother account to different Bank account in the district to meet their expenses.

Name of District Amount Bank Name Branch & A/C No
Moulvibazar 1,798,272.00 Trust Bank Ltd. Moulvibazar Branch
A/C No-0026-0210000836
Sylhet 1,536,226.00 Trust Bank Ltd. Sylhet Branch

A/C No-0021-0320000258

Habigonj 642,581.00 | National Bank Ltd. Habigonj Branch
AJC No-0071-34012683

Narayanganj 444,882.80 Cash Transaction from Bangladesh Branch
Rangpur & 753,550.40 Trust Bank Ltd. Dinajpur Branch
‘Dinajpur A/C No.0310003279
Cumilla 647,203.00 Agrani Bank Ltd Debidwar Branch, Comilla
andDutch Bangla Alc No:0200008886451
Bank Ltd Jhawtala Branch
AJc No:1941510080536
Munshigonj 749,558.80 Cash Transaction from Bangladesh Branch J
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"~ Feni 00 AB Brok Ltd Feri Branch A/c No:A137-
| ) 798822300 |
Dhaka 1,072,752.00 | Shahjalal Islami Bank Ltd | Savar Branch, Dhaka Alc NO: |
401711100007128
Noakhali | 383767.80 Rupali Bank Ltd Karambox Bazar
' Branch,Noakhali A/c
B | - No0:2733010010378
Chattogram- 472,934.20 Agrani Bank Ld. Gunagori Branch
: : 0200012656265
Coxsbazar B
Bagerhat 154.637.00 Trust Bank Ltd. Bagerhat Branch _
: | o . - A/CNo.0084-0210001175 |-
-Magura 400,979.40 Cash Transaction from Bangladesh Branch.
Kishoregan] 237,539.00 Trast Bank Ltd Bhairab Branch A/c No:0064- |
| | 0310009259 "
Chandpur 00 Trust Bank Ltd. Chandpur Branch
' A/C No.0090-0310000961
Sunamganj 479,344.00 ~Agrani Bank Lid. Sunamganj Branch
A/C No.0200005200764
Pabna 00 Rupali Bank Ltd Bera Branbh, Pabna A/c
: No0:000025
Madaripur 237,645.00 NCC Bank Ltd and Madaripur Branch Alc
National Bank Ltd No:0048-0210008958 Shibchar
Branch, Madaripur A/c No:
. 1095001961495
Narail 942,085.60 Sonali Bank Limited ~ Narail Branch
A/C No-2507202000836
Laxmipur 141,337.00 Cash Transactioh from Bangladesh Branch.’
Bramhanbaria 330,453;00 ' Sonali Bank Ltd | Singerbil Branch, Brahmanbaria
A/c No:200000305

We have verified the amount with the respective Bank Statements maintained by the district offices.

FINANCIAL STATEMENTS & COMMENT:

i. Consolidated Receipts & Payments Accounts & Branch wise Recelpts & Payments Accounts for the
period from 1¥ January to 31* Decembe
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ii. Consolidated Income & Expenditure Accounts & Branch wise Income & Expenditure Accounts for the
period from 1% January to 31% December 2020.

iii. Consolidated Financial Position of Bangladesh Branch & Branch wise Balance Sheet of all the districts.
FD-4 along with the TOR of Bangladesh Branch and Annexure-A/l.

iv. Consolidated Cash flow of Bangladesh Branch

iv. In Our Opinion Cash Transaction Should be Avoid.

REPORT:

a) We have obtained all the information and Explanations which were necessary

for the purpose of our audit.

b) In our opinion the Financial Position and the Income & Expenditure Accounts & Receipts &

Payments Accounts have been drawn up properly.

c) In our opinion such Financial Position exhibits a true and fair view of the state of affairs of the
organization according to the best of our information & explanation given to us & shown by
books of accounts of the organization.

d) The books of the accounts of the organization have been kept properly.

&) The optimists have maintained its accounts on cash basis

Thanking You,

Yours truly,

YN RY S

Hiralal Barua, FCAFCS
Enrollment: 160

Pattner

SHAHA & COMPANY
Chartered Accountants
Date:12™ August, 2021
Place: Dhaka-1000
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THE OPTIMISTS
Bangladesh Branch
Consolidated Financial Position
As at 31 December, 2020.
ey Amount In (Tk) | Amount In (Tk.) Amount Im (Tk.) {Amount In (Tk.)
Fund & Liabilities 2020 2019 Assets 2020 2019
Fund: 1,477,538 649,729  |Furniture: 32,251 33,948
Batance as per last year 649,729 633,789 | |Balance as per last year 33,948 35,735
Excess of income over expenditurc / §27,308 15,940 | {Less: Depreciation 5% 1,697 1,787
Excess of expenditure over income
Equipment: 3,692 4,101
Balance as per last year 4,102 4,557
Less: Depreciation 10% 410 456
Cash & Bank Balance: 1,441,595 611,679
Cash in hand - -
Cash at bank 1,441,595 611,679
Total 1,477,538 649,729 _[Total 1,477,538 649,729

Subject to our annexed report of even date.

Hiralal Barus, FCA, FCS

Enrollment No: 160
Partner

SHAHA & COMPANY
Chartered Accountants
Date: 12th August,2021
Place: Dhaka-1000
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THE OPTIMISTS

Bangladesh Branch
CONSOLIDATED INCOME & EXPENDITURE ACCOUNT

For the year ended 31" December, 2020,

Receipts BD Branch Moulvibazar Sylhet Hobigonj |Narayangenj| Rangpur-Dinajpur Cumilia Munshigonj
Fund Received From PHQ. NY USA : 13,525,050.50 - - . - - - “ -
Ff‘;_“" veceived from BD Branch to District © | 79827200 | 153622600 | 642,581.00 | 44488280 75355040 | 647,203.00 | 749,558,580
otisce
Bank interest received - - 3,00 - - 88.00 339.28 -1
‘Fotal Receipts 13,525,050,50 | 1,798,272.00 | 1,536,229.00 | 642,581.00 | 444,882.80 | 753,638.40 |  647,542.28 | 749,558.80
e ———————
Payments BD Branch Moulvibazar Sylhet Hobigonj Nnraynngnnjl Raogpur-Dinajpur Cumilla Munshigonj
Fund Transferred To District Office: 11,415,748.00 - - - - - - . |
The Qpsimists BD Branch Dist . - - - - - - -
Fund To The Qpitmisis Moulvi bazar Dist 1,798,272.00 - - - - - - -
Fund Ta The Optimists Sylher Dist, 1,536,226.00 - - - - - - -
Fuzd To The Optimists Habigonj Dist. 642,58L.60 - - - - - - -
Fune To The Opdmisis Nurayangonj Dist. 444,852.30 - - - - - - -
Fund To The Optimists Rangpor & Dinajpur Diist. 7%3,550.40 - - - - - - -
Fond To The Optimists Cumnilia Dist, 54720300 - - - - - . - -
Fund To The Optiniists Munshigony Dist 749,558,580 - . . . . - -
Fund To The Optmists Ferd Dist. - - - - - - e -
Funsch Tos The Optimists Dhvka Dist 1,072,752.00 - . - - - ) B .
Fusrd To The Optimists Noakhali Dist. 383,767.80 - - - - - - -
Fund To Ths Optinists Chattogram & Coxsbazar Dist, 472,934.20 - - - - - - -
Fund o The Optimists Bageshat Dist. 154,631,60 . - - - - . -
Fuond Fo The Optimists Magura Dist. 400,979.40 - . - - - - -
Fund To The Oplimists Kishoreganj Dist. 221,539.00 - - - - . - - -
Fund To The Optimists Chandpur Dist. . - - - - . - -
Fund To The Optimists Sunamganj Dist, 479,344.00 . - - - - - -
Fand To The Optimists Pabna Dist. - - - - - - - -
Fund To The Optimists Madaripur Dist, 237,645.00 - - - - . - -
Fund To The Qptimists Lakshmipur Dist. 141,337.00 - - - - - - -
Fund Te The Optimists Naraif Dist 942,085.00 - - - - - . -
Fund To The Optimists Brakmanbaria Dist. 330,453.00 - - - - : B - -
Child Benefils : - 1,797,772.00 | 1,535226.00 | 641,031.00 | 444,882.80 -792,990.40 647,203.00 | 749,558.80
Cash Stipend - 1,£80,950.00 1,014,000.00 | 405,150.00 | 303,000.00 480,900.00 408,000.00 525,60(?‘00
Diress Clothing (Unifozms)} - 314,450.00 266,000.00 | 120,650.00 72,200.00 138,700,080 121,60000 ¢ 1 14,000.00
Medical Expenses - 132,400.00 112,00000 50,800,00 30,400.00 58,400.00 51,200.00 48,000.00
Education Maerials - 148,950.00 126,000.00 57,150,00 34,200.00 65,700.00 57,600.00 54,060,00
Other Expenses - 21,022.00 17,226.00 7.281.00 5,082.80 . 9,200.40 8,803.00 7,958.80
Genernd Expenses: 1,277,869.50 77517 1,823.09 804.61 404.24 866.1% 517.90 -
Audit 22,000,00 - - - - - - -
Bank Charges Ineluding non-tefondzble Tax 7,637.50 506.90 1,309.60 620,00 - 165.60 481.53 -
Compurer Consumables 3,562.00 - - - - - - -
Custom Tax & Var 65,556.00 - - - - - - -
Electricity §,£3000 - - - - - - -
Fumniture & Fixture 16,000.00 - - - - - - -
Eabour Wages 10,300.00 - - - - - - -
Printing & Binding 2,017.00 . - R - . . -
Telex, Internes & Fax 6,000.00 - - - - - - -
Corfecence f Sémnar 30,960.00 - - - - . . -
Telephone, Tele prinrer & Telegram 10,854.00 - - - - - . -
Postage, Courier & Parcel 72,865.00 - - - - - - -
Eatertainment Expenses 262100 - - - - - - -
Fuel & Gas 10,72500 - - - . - - -
Pay Of Head Office Personnel ( Local ) 654 51500 - - - - “ - -
Office Rem 287,500.00 - - - - - - -
Stationary Seal & Sramp 2,635.00 - . - - . - . _
Transport Charge 2272000 - - - - - - -
Water 9,154.00 - - - - - - -
TravelDSA (Home} 15,047.00 - - - - - - : -
Other Expenses 16,361.00 - - - - - - -
Depreciarion Exp. - 26827 51349 184.6) 404,24 700.59 36.37 -
Tatal Payments 12,693,617.50 | 1,798,547.17 | 1,537.049.09 | 641,835.61 | 445,287.04 753,766.5% 647,720.90 | 749,558.80
Facess olinceme vt expendiurefExcess of epend $31,433.00 (275.17) (320.09) 74539 {404.24) (128.19) (178.62) .
Tatat 13,525,050.50 1,798,272.08 £,536,225.00 642,581.00 444,882.80 753,638.40 647,542.28 749,558.80




THE OPTIMISTS
Bangladesh Branch

CONSOLIDATED INCOME & EXPENDITURE ACCOUNT
For the year ended 31st December, 2020,
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Reeeipts

Dhaka

Feni

Noathali

Chattogram &
Coxsbazar

Bagerhat

Magura

Narail

Kishoreganj

Fund Received From PHQ. NY USA :
Fund received from BD Branch to District
office

Bank interest received

Total Receipls

1,072,752.00

432.13

383,767.30

47293420

154,637.00

400,979.40

942,085,60

227,539.00

1,072,752.00

432.13

383.767.80

Payments

Dhaka

Feni

Noakhali

472,934.20

Chatfogram &
Coxsbazar

154,637.00

Bagerhat

40097940

Magura

942,085.60

Naarail

227,539.00

Kishoreganj

Fund Transferred To District Office:
The Optinists BD Branch Dist,
Fund To The Cprimists Mouhi bazar Dist.
Fund To The Cptimists Sylhet Dist.
Fund To The Cptimists Habiyonj Dist.
Fund To The Cprimists Narayangonj Dist.
Fund To The Optimists Rangpur & Dinajpur Dist,
Fund To The Optimists Cumilla Dist.
Furid To The Optimists Munshiyonj Dist.
Fund To The Optimists Feri Disi.
Fund To The Opaimists Dhaka Dist
Fund To The Optimists Noakhali Dist.
Fund To The Optimists Chattogram & Coxsbazar Dist
Fund To The Optimists Bagarhat Dist.
Fund To The Optimists Magura Dist.
Fuatd To The Optimisis Kishoreganj Dist.
Fund To Tha Optimists Chandpur Dist.
Fund To The Optimists Sunamganj Disl
Fund To The Optimists Pabna Dist.
Fund To The Optimists Madaripur Dist
Bund To The Optimists Lakshmipur Dist,
Fund To The Optimisis Narail Dist.
Fund To The Optimisis Brahmanbaria Dist,
Chitd Benefits :

Cash Stipend

Dress Clothiny {Uniforms)

Modical Expenses

Education Muxtcrials

Other Expenses
Generat Expenses:
Audit
Bank Charges including non-rafundable Tax
Computer Consumabies
Custors Tax & Vat
Clectricity
Fumniture 8 Fixture
Labour Wages
Printing & Binding
Telex, Intemet & Fax
Conference / Scminar
‘Telephone, Tele printer & Telegram
Postage, Courier & Parcel
Enteriainment Expenses
Fuel & Gas
Pay Of Head Office Personne] (Logal )
Oilice Rent
Stationany Seal & Stamp
Transport Charge
Water
 TravelDSA (Fioms)
Other Expenses
Depreciation Exp.

Total Fayments

&

Excess of income cver diture / Extess of

1,070,752.00

385,267.80

472,484.20

153,637.00

400,979.40

940,785.60

_227:439.00

786,750.00
143,450.00
60,400.00
67,950.00
12,202.00

248,400.00
68,400.00
28,800.00
32,400.00

7.,267.80

290,100.00
93,100.00
39,200,00
44,100,090

5.984.20

96,300.00
28,500.00
12,000.00
13,500.00

3,337.00

259,800.00
72,200.00
30,400.00
34,200.00

4375.40

570,000.00
190,000.60
§0,000.00
90,000.00
10,785.60

136,800.00
45,600.00
19,200,00
21,600,00

4,239.00

1,858.00

506,00

1,254.00

696,90

966.00

154.60

1,858.00

506,00

1,254.00

696,90

966.00

154,60

1.072,610.00

385.773.80

473,738.20

154,333.90

400,979.40

941,751.60

227.593.60

aver income
Tatal

142.00

(2,006,004

(804.00)

30310

334.00

{54.60)

1,072,752.00

383,767.80

472,934,20

154,657.60

400,979.40

942,085.60

227,539.00
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THE OPTIMISTS
Bangladésh Branch
CONSOLIDATED INCOME & EXPENDITURE ACCOUNT
For the year ended 31st Décember, 2020,
Receipts Chandpur] Sunamganj | Pabna’| Madaripur | Laxmipur B.Barin | Tetal Tk 2020 | Total Tk.2019
Fund Received From PHQ. NY USA : 13,525,050.50 | 14,169,700.00
E:I;i"“ei‘"’d from 8D Branch to District ; 479344001 - 23764500 | 14133700 | 330453.00 ] 1141574800 | 12.638,200.00
Bank interest received . - - - - - ‘862,41 L4744
Total Receipts - 479,344.00 - 237,645.00 141,337.00 | 330453.00 24,941,660.91 M
Payments Chandpur] Sunzmganj | Pabna | Madaripur Laxmipar B.Baria | Total Tk, 2020 | Total Tk, 2019
Fund Transferred To District Olfice: - - 11,415,748.00 | 12,635,700,00
The Optimists BD Branch Dist: - - - - - - -

Fund To The Optimists Moulvi bazar Dist. - - - - - - °1,798272.00 | 1,879,100.00
Fund Te The Optimists Syllet Dist. - - - - - - £,536,226,00 1,597,700.00
Fund To The Optimists Habigonj Dist. B - B - - - 642,581.00 644,100,00
Fund To The Optimists Narayangonj Dist, - - - - - - 444,882 80 451,600.00
Fund To The Optimists Rangpur & Dinajpur Dist. - - - - - - 753,550.40 872,700.00
Fund To The Optimists Cumilla Dist, - - - - - - 647,203.00 . 980,500.00
Fund To Fhe Optimists Munshigonj Dist. - - - - - - 749,558.80 " 808,900.00
Fund To The Optimists Feni Dist. - “ - - B - - 255,600.00
Fund To The Optimists Dbaka Dist - - - - - - 1,072,752,00 838.,000.00
¥und To The Optimists Noakhali Dist, - - - - - - 383,767.80 396,800.00
Fund To The Cptimists Chattogram & Coxsbazar - . - - . - 472,934.20 453"200_00
Fund Ta The Optimists Bagerhat Dist, - - - - - 5 154,637.00 “315,400.00
Fund To The Optimists Magura Dist, - - - - - - 400,979.40 393 ,800.00
Fund T'o The Optimists Kishoreganj Dist. - - - - - - 227,539.00 228,200.00
Fund To The Optimists Chandpur Dist. - - - - - - - 255,100.00
Fund Te The Optimists Sunamganj Dist. - - - - - - 479,344.00 435,400.00
Fund To The Dptitnists Pabna Dist. - g - - - - - . 142,500.00
Fund To The Optimists Madaripur Dist, - - - - B - 23764500 242,000.00
Fund To The Optimists Lakshmipur Dist. - - - - - - - 141,337.00 95,500.00
Fund To The Optimists Narail Dist. - - - . - - 942 {(85.60 966,000.00
Fuad To The Optirnists Brahmanbaria Dist, - - - - - - 330,453.00 369,200.00
Chitd Benefits ¢ - 479,344.00 - 236,345.00 141,337.00 | 330,403.00 11,407,348.00 | 12,612,590.00
Cash Stipend - 315,600,00 - £42,500.00 85,500.00 | 199,500.00 7.448,850.00 $,134,650.00
Dress Clothing (Uniforms) - 83,600.00 - 47,500.00 28,500,00 66,500.00 2,014,950.00 2,152,350.00
Medical Expenses - 35,200.00 - 20,000.00 12,600.00 28,000,090 848,400.00 948,950.00
Education Materials - 39,600.00 - 22,500.00 13,500.00 31,500.00 954,450.00 988,750.00
Qther Expenses - 5,344.00 - 3,845.00 1,837.00 4,903.00 140,698.00 387,890.00
General Expenses: - - - 1,667,530 - 298,00 1,290,756.52 1,546,417.64
Audit - - - - - - 22,000,006 28,000.00
Bank Charges Includitig non-refundabie Tax - - 1,667.50 - 208.00 1841695 28,887.17
Comnputer Consumables - - - - - - - 3,562.00 1.650.00
Custom Tax & Vat - . - - - - 65,556.00 %6,300,00
Electricity - - - - - 8,130.00 10,645.00
Fumitare & Fixture - - - - - 16,000.00 43,876.00
Labour Wages - - - - - - 10,500.00 21,950.00
Prinfing & Binding - - - - - - 2,017.00 39,249.00
Telex, Titernet & Fax - - - - - - 6,000.00 8,150.00
Conference / Serinar - - . - - - 3096000 | . 3,794.00
Telephone, Tele printer & Telegram - - - - - - " 10,864.00 11,374.00
Postage, Courier & Parcel - - - - - - 72,865.00 " §2,054.00
Enterfainmenyt Expenses - - - - - - 2,621.00 7,333.00
Tuel & Gas - - - - - - :10,725.00 10,475.00
Pay Of Head Office Persennel ( Local ) - - - - - - £654,515.00 749,884,00
Office Rent - - - - - - 287,500.00 300,000,00
s y Seal & Stamp - - - - - - 2,635.00 10,364.00

Transport Charge - - - - - - 22,720.00 -
Water - - - - - - 9,154.00 7.061.00
Travel/DSA (Home) - - 15,047.00 50,811.00
Other Expenses - - - - - - 16,861.00 42,218.00
Depreciation Exp. - - - - - 2,107.57 2,242.47
Total Payments - 479,344.00 - 238,012.50 141.337,00 | _330.701.00 24,113,852,52 | 26,794,707.64
f:;::’di‘:;:::ﬁz::;?‘“"d'““c" Excess of - . - (367.50) - {248.00) 82740839 | 15,939.80
‘Total 47934400 237,645.00 141,337.00 330,453.00 24,941,660.91 26,810,647.44

Hiralnl Barun, FCA, FCS

SHAHA & COMPANY
Chartéred Accountants
Date;12th August, 2021
Mace:Dhaka-1000
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THE OPTIMISTS
Bzngiadesh Branch

CONSOLIDATED RECEIFTS & PAYMENTS ACCOUNT
For the year ended 315t December, 2020

Receipts BB Branch Moulvibazar Sylhet Hobigonj Narayangonj Rangpur- Cumilla Munshigonj Dhaka
Opening Balance: N
Cash inhand - - - - - - - - -
Cashat hank: 573,842 959 353 3 2214 10,288 - -
Trust Bank Ltd. 567,25% 959 353 - 2,214 10,238 - -
Agrani Bank Ltd, - . - - . - -
Nationaf Bank L1d. - B . 3 . - - -
Sonali Bank Ltd. 6,583 - - " - hd - .
Fund Received From PHQ.NY USA : 13,525,051 - - - - - - - -
Cash received - - - - - - - -
Fuad received from BD Branch ta District office - 1,798,272 1,536,226 641581 444,333 753,638 647,203 748,559 1,072,752
Bagk icferest received - = 3 s . b 339 hd =
Tot —igemanr | v | assein | eS| desw | TS| EOAW ... D959 | 100,
Payment BD Branth Moulvibazar Sylhet Haobigon} Namyanpenj Rf“!_l"“"' Cumilla Miunshigon] Dhaka
Fund sransferred to district office: 11.415.748 - - - - - _
The Optimists BD Branch Dist. - - - - - - -
Fund To The Optimisie Monlvi bazar Dist. 1,73.272 - - - - - -
Fund To The Optimiste Sylbet Dist. 1,536,216 - - - - - -
Fusd To The Optimists Habigots Dist. 642,581 - - - - - .
Fund To The Optimists Naravangonf Dist 4,382 - - - - - -
Fund To The Optimists Rangpuz & Dinojpur Thist 783530 - - - - - -
Fund Ta The Optimists Gumilla Dist. 57,203 - . . . . .
Fund To The Oplimists Munshigonj DisL 742,557 - - - - - -
Furd To The Qptimists Feni Dust, . - - - - N -
Fand To The Optimists Dhaka Dist | V7,352 - - . N . .
Fand To The Optinuists Moakhali Dist. IR3T6E - - - - - .
Fund To The Optimists Chattegram & Caxsbazar Dist. 472934 - - - - - .
Fund To The Optimisis Bagerhot Dist. 133637 - - - - . .
Fend To The Optimists Magura Dist. S0097% - - - . . .
Fund To The Optimists Kishoreganj Dist. 2315319 - - - . - -
Fund To The Optimists Chandpur Bist. - - - . - - -
Fund Te The Optimists Suramganf Dist 434 . - - . - -
Furd To The Optimists Pabna Dist. - - - - . - -
Fund Ta The Optimists Madariper Digt. 237,645 - - . - -
Fund To The Optimists Eakshmipar Dist. 14E337 - - - - -
Fund Ta The Optimists Norai} Dist. 242,086 - - - . -
Fund To The Optimists Brahmanbaria Dist. 310,453 - - - - -
Child Benefits : 1,797,772 641,031 753,500 647,203 | 49,559 1,070,752
Cash Stipend 1,E80,950 465,150 430,900 408,000 525,600 786,750
Dress Clothing {Uniforms} 314,450 126,650 138,700 121,600 114,000 143,450
Medica! Expenses 132,400 50,300 58,400 51,200 48,000 60,400
Education Materials 148,950 57150 65.700 57,600 54,000 67,930
Function
Other Expenses 21,022 7,281 9.200 8,803 7.95% 12,202
General Expenses: 1,271,870 620 166 | 452 - 1,358
Audit 22,000 N B N B N
Bank Chiarges Including non-cefundshle Tax 7638 620 166 482 - 1.858
Conpder Consumables . 3562 - - - - -
Custom Tax & Yai 63.556 - - - - -
Elecuicity Ak - - - . -
Furnituze & Fixtute 15,600 - - - - N
Labour Wages 18,300 - - - - -
Printing & Binding 2,07 - . - . .
Telex, Intemnet & Fax 0,000 - - - - -
Codfeenee f Sominar 3,960 - . - - -
Teleghane, Teke printer & Telogran 10,864 . . . . .
Pastage, Courier & Parcel 72545 - - . - .
Entettninment Expenses 2621 . . - - .
Fuel & Gas 10,125 - . - R .
Supend - - - - - -
Puy Of Heod Office Persormel { Bocol } 654,515 - - - - -
Offie Rent 131500 - - - - -
Research & Survey - - - - - -
Statienary Seal & Stamp 2635 . . - - N
Teanspon Charge 2411 - . - - -
Weter EAES) B . - - -
Travel/DSA (Home) 13047 - - - . .
Other Expenses 16,861 w - . - .
Clesing Balanee: 1405275 433 2,786 10,145 - 142
Cash in hand. - - - B - g -
Cash at bank - - - - - -
Sonali Bank Ltd. 2,944 - - - - -
Agrani Bank Lid. - . . 9,766 . .
Warional Bank Lid. - 933 - - . -
Shahjala$ Islami Bank Ltd. - - - - . 142
Dutch Bangla Bank Ltd, - - - 179 . -
AB Bank Ltd. - - - - - -
Rupali Bank Lid. - - - - - -
NCC Bank Ld. - - - . - .
City Bank Lid. - - - - . .
Teust Bank Led. £ 40233 - 2,786 - - -
Tatal 14008892 | 642,584 755352 637,830 | 749,559 1,072,152




THE OFTIMISTS

Bangladesh Branch

CONSOLIDATED RECEIPTS & PAYMENTS ACCOUNT
For the year ended 31st December, 2020.

SEIATIA & COMPANY
Chanured Acevualants

Receipis

Feni Nonkbali { Chattogram-

Bagerhat

Magura

Narail

Kishoreganj

Chandpor

Sunamganj

Opening Batante:
Cash in hand
Cashatbank:
Trust Bank Ltd.
Agrani Bank L1d.
Naliona) Bank Lid.
Sonali Bank Ltd.
Fund Received From PHQ.NY USA :
Cash received
Fund reccived from BD Brench to Divirice office

Bani interest received
TFotal

3684 $10

740

1,566

L, 382

850

3,084 -
410

740

1,566

1,382

850

383,768 472,934

154,637

400,579

942,086

227,539

479344

386,852 473,

12,764 s

135371

400978
it

243,652

228921

350

e————

479344
st

Paypents

Chaftogram-

P

Neakhall

Bagcchat

Magura

Narail

Kishoreganj

Chandpur

Sunamganj

Fund trznsferred te district office:
The Optimists BD Branch Dist
Fusd Te The Opeimists Moulvi barar Dist,
Fund To The Optimists Sydhet Dist.
Fund To The Optimistr Habiganj Dist.
Fuad To The Optimists Narayangoni Dist.
Furd To The Ontimists Rangpur & Dinajpur Dist
Furd Te The Optimiszs Comilla Dist
Furd Te The Optimists Munshigenj Dist.
Furd Te The Optimists Feni Dist.
Furd To The Optinsists [Hhaka Digt
Furd To The Optimists Noakhali Dist.
Fund To The Dptitists Chattagram & Coxsbazar Dist,
Fund To The Oplimists Bagerhot Dist.
Fud To The Optimists Magura Dist.
Furd Ta The Optimists Kisharrgany Dist,
Fund To The Opimists Chandpur DisL
Fund To The Opétmists Sunamganj Dist
Fund To The Optintsts Pabra Dist.
Fund To The Optimists Madarpur Dist.
Fund To Te Oprimisty Lakshmipar Dist.
Fund To The Optinsists Narail Dist,
Fund To The Optimista Beafmanbaria Dist.
Child Benefits 1
Cash Stipend
Dress Clothing (Uniforms)
Medical Expenses
Education Materials
Functions
Other Expenses
Genera] Expenses:
Audit
Hank Charges Iacluding non-refundable Tax
Computer Consumables
Custorn Tax & Vat
Electricity
Fumniture & Fisture
Labour Wages
Printing & Bindiag
Telex. laternct & Fax
Confesence / Seminar
Tekphone, Tele printer & Telegram
Pastage, Courier & Parcel
Enteriainment Expensey
Fucl & Gas
Stipend
Pay OF Bead Qffice Perspang] § Locat )
Office Reot
Research & Survey
Stationany Seal & Stamp
Transpont Chargt
Water
Traxc¥DSA {Home)
Oiber Expeases
Cloving Batance:
Cash in hand
Cash at bank :
Sonali Bank Ltd.
Agrini Bark Ltd.
Ntiona] Bank Ltd.
Shahjalal Istami Bank Ltd.
Dutch Bangla Bank Lt&.
AB Bank [td.
Rupali Bank Lid.
NCC Bank Ltd.
City Bank Etd.
Trust Bank Ltd

o

- 385,268

153,637

400,572

940,746

227,43%

479,344

- 248,400
- 68,400
- 28,800
- 32,500

- 7.268

96,300
28,500
12,000
13,50¢

3337

259,200
92,200
30,400
34,200

4,379

570,000
90,000
£0.00¢
19,786

199,000

136,800
45,600
19,200
21,600

4.23%

315,600
83,600
35200
39,600

32344

506

966

155

306

155

@

Total

13,764 386,852 473,844

1,043
I 1553377

943,652

1327

228921

350




THE OPTIMISTS
Bangtadesh Branch

CONSOLIDATED RECEIPTS & PAYMENTS ACCOUNT

For the year ended 31st Preember, 2020,

SILALA & COMPANY
Chartered Accountanls

Reeeipts Pabna Madaxiy Laxmip 1. Baria “Total Th 2020 Total Th. 201%
Opening Balance:
Cash in hand .
Cash at bank: - 2,678 - 480 611,679 203497
Frust Bank Ead. - 2,678 - - 602,138 584,261
Agrani Bank Ltd. - - - - 210 -
National Bank Etd. - - - - 3 633
Somali Bank L¢d. - - - 450 $,629 8,603
fund Received From PHQ.NY USA 2 13,525,051 14,169,700
Cash received N
Fund received from BD Branch to District effite - 237,645 143,337 330,453 11,416,268 12,638,200
Bank interest received - 342 2,747
Total - % 141337 _nuélngﬂ %ﬂﬂ 27404145
Payments Pabra Madaripur Laxmipuy B. Baria Tedal Tk, 2020 Total Tk 2019
Fand transferred (o district office: 11,415,748 12,635,100
The Optimists BD Branch Dist. - - - -
Furd To The Optinsists Movlsi bazar Dist . . . 1,198,272 1,875,100
Fund Ta The Optimists Sy Met Dist. - - - 1,536,226 1,597,700
Fund To The Oplimists Habigenj Sist. - - . 642,581 644,100
Euid To The OpGnnsis Narsyangonj Dist. - - - 444,383 451,600
Fusd To The Dptinsists Rangpur & Dinajgur Dist. . - - 753,556 £72,700
Fund Ta The Optintists Cunélla Dist. - - - - 647,201 980,500
Fund To The Dptimiss Munshigon] Dist. . - - . 749,559 808,900
Fund Ta The Optimists Feni Dist. - - - - - 255,600
Fusd To The Optiraists Dhaka Dist - - - - 1.072,152 $38,0600
Fund To Tha Optiaists Noakhali Dist. - - - - 383,768 196,800
Fund Ta The Optimists Chattegram & Caxsbazot Dist. - - - - 472,934 463,200
Fund To The Optimisis Bagerhat Dist. - - - - 154,637 319400
Eund To The Optimists Magura Dist. - - - - 400,979 393,800
Fund To The Optimists Kishoceganj Dist. - - - - 227,33% 228,200
Fund To The Optimists Chandgar Diss, - . - - - 255,100
Fund To The Optimists Sunamgarj Dist. - - - . £79,344 435400
Fund Te The Optimists Pabna Dist. - - - - - 142,500
Fund To The Oplimists Madacipur Dist. - - - - 237,643 242,000
Fund To The Optinaists Lakshmipue Disl. . - - - 141,33% 95,500
Fund To The Opimists Narail Dist - - - J 942,086 966,000
Fund To The Cplizsats Brahimanbacia Dist - - - - 330453 369,200
Chik! Benefits ¢ - 236,345 141,337 330,403 11,407,348 12,612,590
Cash Stipend - 143,500 85,500 199,500 TA48850 8.134,650
Dress Clothing (Usiforms) . 47,500 28,500 66,500 1914950 2,152,350
Medical Expenses - 20,000 12,000 28,000 848,400 948,950
Education Matzrials - 22,500 13,500 31.500 875,236 983,750
Function - . - - - 387,890
Other Expenses - 3,835 1,837 4,903 319912 -
General Expenses: - 1,668 - 298 I,Zsﬂ.ﬂlm—_ 154,175
Audit - - - . 22,000 28,000
Bank Chasges Including naatrefundablc Tax " 1,668 - 298 3457 28,387
Comparter Consumables - - - - 1562 1,650
Custom Tox & Vat - - - - 65,536 86,400
Electricity - - - - 8,130 10,645
Fumiture & Fixiure . - - - 16,000 43,576
Labour Wages - - B - 16,500 21,950
Printing & Binding. . - - - 2,017 39.24%
Telex, Inernet & Fax - - - - 6,000 8,150
Conference f Seminar - - - - 30,960 3,794
Telephone, Tele prinler & Telepsam - - . - 10,864 §1,374
Postage, Courisr & Paree! - . - - 72,865 £2,054
Entertainment Expenses - . - - 621 7,331
Fiel & Gas - - - - 10,725 10,475
Stigend . - . - - -
Poy Of Head Ofice Persoanel | Local ) B - - B 654,515 749,884
Oilico Rent - - - - 287,500 300,000
Rescarech & Sorvey - - - - -
Stationary Seal & Stamp - - - - 2,635 10,354
Transpart Chargs - - - - 22,720
Water - - - . 9,154 7.061
TeaveUDSA (Home) - - - - 15,047 50811
Other Expenses - - - - 16,861 42,218
Closing Balance: - 1311 - 232 | 1.441,595 611.679
Cash in hand - - - - B -
Cash at bapk z B - . - - -
Sonali Bank Lid. - - - 232 5076 8,629
Agrani Bank Ltd. - - - - 9372 11,198
Natienal Bank Ltd. . 1230 - - 2,163 2,681
Shahjalal Islami Bank Led. - - - - 142 -
Dutch Bangla Bank Ltd. - - - - 379 -
AB Bank Ltd. - - - - 12,469 12,332
Rupali Bank Led. - - - - 1078 3,084
NCC Bank Eid. - 1,081 - - 1,081 -
City Bank Ltd. . - - - - -
Trust Baok Lid - - - - 1,409,336 573,756
Tolal - 240323 141,337 330533 25553340 27404145

Hiralal Barua, FCA. FC3
Enroflment;160
Partner
SHATLA & COMPANY
Chariered Accountants
Date: 12th Augusi, 2021
Plice: Dhaka-1000




THE OPTIMISTS
Bangladesh Branch

STATEMENT OF CONSOLIDATED CASH FLOWS
For the year ended 31st December, 2020.

SHAHA & COMPANY
Chartered Accountants

) Amount In (Tk.)
Particulars 2020

A. Cash Flow From Operating Activities : 829,916
Net Income after Tax 827,808
Depreciation 2,108
Increase\Decrease in Current Assets -
Increase\Decrease in Current Liabilities -

B. Cash Flow From Investment Activities : -
Fixed Assets -
Investment -

C. Cash Fiows From Financial Activities : -
Increase\Decrease in non Current Liabilities -
Increase\Decrease in Share Capital -
Net Cash Increase\Decrease ( A+B+C) 829,915
Add : Cash and Bank Balance at the opening of the year 611,679

Cash and Bank Balance at the Closing of the year 1,441,595




SHAHA & COMPANY.
Chartered Accountants

FORM FD-4

Auditors Certificate
NGO Affairs Bureau Approval No: 03.07.2666.665.68.030.17-391 Dated 25 April 2017

We have audited the accounts of “Child Sponsorship Program®” Project of “The Optimists Bangladesh
Branch” vide registration No: 2179, Dated 26™ December 2006 from NGO Affairs Bureau of Prime
Minister office. The Optimists Bangladesh Branch office Address: House # 96 Tejkunipara,( 1* Floor)
Galib Sharoni, P.S-Tejgaon, Dhaka-1215, Bangladesh for the period from 1* January, 2020 to 31
December, 2020 and examined all relevant books and vouchers and certify that according to audited
accounts:

1. Amount of foreign donation brought forward at the beginning of the period was Tk, 573,841.60

2. Foreign donations amounting to Tk. 13,525,050.50 was received by the organization during the
period.

3. Balance of foreign donations utilized by the organization at 31% December 2020 was Tk.
1,405,274.60

4. Foreign donations amounting to Tk 12,693,617.50 were utilized for the following purpose:

Amount (In Taka)
Head of itu i
ead of expenditures/ purposes As per Approved ,gctg?)ll)érﬁir;lt D;&fﬁgir;ce
Budget (Revised) Y '
Total Budget and expenditures A
(Details in Annexure-A/1) 22,953,026.00 12,693,617.50 10,259,408.50
Total Taka 22,953,026.00 12,693,617.50 10,259,408.50

5. Certified further that the organization maintained the accounts of foreign donations and records
relating thereto in the manner specified in the Foreign Donations (Voluntary Activities)
Regulations Ordinance 2016. :

6. The information furnished above is correct and were checked by us

Hiralal Barua, FCAFCS
Enrollment No: 160
Partner

SHAHA & COMPANY
Chartered Accountants
Date: 12" August, 2021 -
Place:Dhaka-1000




THE OPTIMISTS, BANGLADESH BRANCH
PROJECT : CHILD SPONSORSHIP PROGRAM ( PERIOD : 01-01-2020 TO 31-12-2020)

Annexure-A/l

SHAHA & COMPANY
Chartered Accountants

NGO Affairs Bureau Letter No. 03.07.2666.665.68.030.17-391 dated 25 April 2017

Actually

. . Approved Budget 4th Spent 4th by BD R R?marksl'r’icfergnt
Ser No. Head of Expenditure Code No, Vear -2020 branch Veriance il at:,),;:g:i: the
i —Year -2020 : —
1 |Pay of head office personnel(local) 1.01 1,348,526.00 654,515.00 694,011.00
2 [Travel/DSA expenses(home) 2.01 111,804.00 15,047.00 96,757.00
3 |Office Rent 2.03 468,750.00 287,500.00 181,250.00
4 |Water & Souarage 206 28,125.00 9,154.00 18971.00 |
5 |Blectricity 207 39,546.00 8,130.00 3141600
6  |Fuel & Gas 2.08 32,928.00 10,725.00 22,203.00
7 |Research/Sirvey expenses 2.1 56,252.00 “ 36,252.00 |
8 |Books & Periodicals 2.11 83,318.00 - 83,318.00 |
9 [Fumitwe 3.04 36,000.00 16,000.00 20,000.00
10 |Advertisement & Publicity 2.13 18,250.00 - - 18,250.00
11 [Stationary, Seals & Stamp 2.15 23,958.00 2,635.00 21,323.00
12 |Printing & Binding 216 9,125.00 2,017.00 7,108.00
i3 |Entertainment Expenses 217 23,438.00 2,621.00 20,817.00 |
4 |Awards & Rewards 218 10,646.00 - 10,646.00
15 |Labour Wages 219 20,736.00 10,500.00 10,236.00
16  }Computer Consumables 223 15,500.00 3,562.00 11,938.00
17 |Functions 224 25,920.00 - 25,920.00
12 |Insurance/Bank Charges 228 19,965.00 7,637.50 123750 |
19 |Postage, Courier & Parcel 229 93,312.00 72,865.00] 20,447.00
20 |Telephone, Telegram & Teleprinter 2.3.0 31,104.00 10,864.00 20,240.00
21 |Telex, Fax & Internet 231 27,376.00 6,000.00 21,376.00
22 |Income Tax 233 13,720.00 ~ 13,720.00
23 |Tax & Vat 2.34 $2,944.00 65,556.00 17,388.00 | :
24 |Transport Chatges 2.39 §2,944.00 22,720.00 60,224.00
25  |Audit Fee 24 51,840.00] 22,000.00 29,340.00 |
26  {Publications 2.46 10,648.00 - 10,648.00
27 |Seminar/Conference Expenses 248 82,944.00 30,960.00 51,984.00
28  {Other Expenses/ Contingencies For CSP 2.68 523,548.00 165,959.00 357,589.00
29 |Computer & Office Equipmicnts 341 40,859.00 i - 40,859.00.
30 {Stipend 2.42 12,519,000.00 7,448,850.00 5,070,150.00
31 |Uniform (Cash Benefit) 245 3,705,000.00 2,014,950.00 1,690,050.00
32 [Medica! Expenses (Cash Benefit) 2.61 1,560,000.00 848,400.00 711,600.00
33 |Education Materials (Cash Benefit) 241 1,755,000.00 954,450.00 800,550:00
Taotal 22,953,02_@:.00 12,693,617.50' 10,259,408.50
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SHAHA & COMPANY

Chartered Accountants
THE OPTIMISTS
BANGLADESH BRANCH
Project: Child Sponsorship Program Note-3
Period: 1st January 2020 to 31st December 2020
Source and Application of Fund during the Year - 2020
Particulars Taka Taka
Application:
(A). Expenditure as per Annexure - A/l 12,693,617.50
{B). Less: Source of Fund Received 13,525,050.50
(A-B)=C (831,433.00)
Details of Break up is given below:
Last Year Cash & Bank Balance:
Cash in Hand -
Cash at Bank: 573,841.60
Trust Bank Ltd. 567,258.60
Agrani Bank Lid, -
National Bank Ltd. -
Sonzli Bank Ltd. 6,583.00
Add:
Sale of Fixture & Furniture
Bank Interest Received FY-2020 -
(D) Fund Inflow : 573,841.60
(E) Expenditure due but not paid this year -
(D+E)=F 573,841.60
Less:
Closing balance for the year
Cash in Hand -
Cash at Bank: 1,405,274.60
Trust Bank Ltd. 1,402,331.10
Agrani Bank Ltd. .
National Bark Ltd. -
Sonali Bank Ltd. 2,943.50
{G) Fund Retained 1,405,274.60
Fund Spent (F - G) T (831,433.00)
Hiralal Baruva, FCA, FCS
Enrollment No:160
Partner
SHAHA & COMPANY
Chartered Accountants
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Date: 12th-August,2021
Place: Dhaka-1000




SHAHA & COMPANY
Chartered Accountants

The optimists
Bangladesh Branch

Particulars Required By NGO Affairs Bureau

In addition to our Auditors' report as follows, on the specific points required by the NGO Affairs Bureau, vide its circular
no: NGO Affairs Buresu Enlistment/Renewal Memo No: 03.07.2666.657.43.253.17-51 dated January 16, 2020. This
Report is made on the basis of our examination of the books and records of the concerned NGO,

L.

We have conducted the audit in accordance with International Standards on Auditing (ISA) and discharge our
obligations with utmost responsibility remaining fully independent. The terms of reference provided with the
enlistment has been followed and we confirm that the financial audit of The Optimists, for the year ended December
31, 2020 was preformed with due professional care.

In our opinion the NGO has maintained the accounts of the project in compliance with the requirements of the foreign
donations (Voluntary Activities) Regulation Ordinance 2016. So far as it appeared from our examination of the
accounting books and records, in our opinion, the NGO has also complied with the accounting requirements specified
in The Foreign Donations (Voluntary Activities) Regulation Ordinance, 2016.

The FD-4 along with Annexure- A/] has been prepared in prescribed format and has been duly certified and signed by
us. There is no local income of the Organization for this project during the year.

There is no separate project under The Optimists Bangladesh except the project shown in the accounts FD-6.
The major components of the Child Sponsorship Program are as follows.

Date of Appeintment of CA Firm: 24 June, 2021.

Project Name: Child Sponsorship Program, The Optimists Bangladesh.

Project Period: January 2017 — December 2021

Project Approval Memo No & Date: 03.07.2666.665.68.030.17-391, 25 April 2017.

Fund Release Memo WNo & Date: 03.07.0000.662.68.030.17-32, 14 January,2020 and
03.07.2666.665.68,030.17-1641, 06 December, 2020. .

Amount of Release Fund: 1% Tnstallment Tk. 1,14,76,513.00 and 2™ Installment Tk, 1,14,76,513.00
Total 2,29,53,026.00

Amount of Foreign Donation Received: Tk. 1,35,25,050.50

The amount of foreign donation was not received in the mother account before the approval of the fund.
Audit Year: January 2020 — December 2020.

Project Area:
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i0.

11.

12.

SHAHA & COMPANY
Chartered Accountant

L Number of Beneficiary: Total 1214

The Receipts & Payment account has been prepared in accordance with the accounting records maintained by the
NGO’s. A compilation sheet showing the reconciliation of the line items in the NGO’s accounts with those in the
Annexure A/1 has been enclosed with this report. A full set of financial statements including Balance Sheet, Income
& Expenditure Accounts has been attached with audit report.

The audit has been arranged in sequential manner with common seal & signature.

This project of The Optimists Bangladesh is continuing and the previous audit report was properly submitted to NGO
Bureau.

The pages of the audit report have been signed and certified by ns. One set of the audit report has been sent to the
Deputy Director {Auidit & Inspection)} of the NGO Affairs Bureau under 2 security sealed cover.

The NGO was registered with the NGO Affairs Bureau vide Reg. No 2179 dated 26.12.2006 & renewed on
18 Janvary 2017.

We confirmed that as per foreign donations (Voluntary Activities) Regulation Rules-2016, the NGO has received all
foreign donations through a single bank account and that is Sonali Bank, Corporate Branch, Dhaka Cantonment, C/A
no. 33086193,

Foreign donations were received through Sonali Bank, Corporate Branch, Dhaka Cantonment, Dhaka, Current
Account no: 33086193. The name of donor, date of receipts and amount received has been shown below:

SI. No. Date of Receipts Name of Donor Amount (Tk) Fund transferred date from mothes

account to project account

08.03.2020 The Optimists $5,25,000.00 12-03-2020

09.12.2020 Astoria, New York, The 50,00,050.50 13-12-2020
United States of America,

Total : 1,35,25,050.50

From our verification we did not observe any difference between donation ledger and bank statément,

13.

14.

15.

16.

17.

19.

During the year under audit, the NGO did not receive any donations in kind from its donors & any other sources.

During the year under audit, The Optimists, BD Branch not earned any bank interest and no exchange gain on foreign
donation.

On the basis of the information available to us, and the result of our review of the books of accounts which was
conducted on a sample basis, in our opinion, the NGO has maintained the cash/bank book, ledger, stock register under
the double entry system of Accounting in compliance with foreign donations (Voluntary activities) Regulation Rules,
2016.

The NGO does not have any Revolving Credit or Revolving Credit Fund for any other project.

The NGO does not conduct any micro credit program and does not have any license from Micro Credit Regulatory
Authority.

ny expenditure in foreign currency out of the project fund.
The NGO adjusted budget over runs 1\15, e i ith surplus budget in another line item.

17



20. Salary & other allowances of the'loeal staffs ivere pa'id by Cheque.

31. The project dldn t take any ann from dny person: or others organization

SHAHA & COMPANY
Chartered Accountant

22. No salary, beneﬁt and other honorarium beneﬁts did recewed by member of NGO General Councll and Executwe
Couricil from the project.

23. On the basis of the mformatlon available to us, in the: results of our review of the ﬁnanelal control system of the NGO. . o
- appeared to be good. o -

24. During the year under audit, the NGO has not refunded any unspent balance.

25. Tax and Vat was deducte_d ﬁ-o:ﬁ the payment incurred by NGO except from the payment mention"b_e_[lew-

-Amount

TR No. and date *

$1. No & Subject ‘ Deductable Deducted amount Govt: deposit Due -payment_
expended © amount ’ Amount _ amount
‘ VAT | IT | VAT | IT | VAT | IT | VAT | IT |
1. Office Rent 287,500 | 43,500 | 14,500 | 43,500 | 14,500 | 43500 | 14,500 | 00 | -00 | 3,4dt.16-1-20
3. Audit Fee 22,000 | 3300 | 2200 | 3300 | 2,200 | 3,300 | 2,200 | 00 | 00 | .54,55di9-2-20
3. Printing & 7017 | 303 | 00 303 00 303 o0 | 00 0| 2.3 dt.9-3-20

Binding ' :

e __ : ' 7,8 dt.8-6-20
4. Stationery, Seal 2,635 105 00 105 | 00 105 00 00 | 00 |24t 27720

& Stamp ‘ . w _

_ 4,5 dt.20-8-26
5. Entertainment 2,621 105 00 105 00 s | 00 00 | 00 - o _

7 . 26, 27 dt. 6-5
6.Computer 3,562 142 0¢ 142 00 142 00 a0 00 20,
consumable ‘ ‘L ) _

L | | 11,124t 19

7. Fumiture 16,000 480 00 480 00 | 480 | 00 00 00 10-20
47,935 | 16,00 | 47935 | 16,700 | 47935 | 16,700 | 00 .| 00 44,45dt.26
Total (1120, -
1,2 dt22-12-

20,

01,02,03,04,0:
06 , 07 dt.30- .

12-2020

26. As per Income Tax Ordinance, 1984 rules the NGO is r.equired to have Tax Identification Numbe‘r {TIN). The TIN of -
the NGO is 557047595742. Income tax return in this year not submitted yet. The NGO having no foreign employee.

27. The NGO does not have any income Generation Activities under their project.

28. During the year no expenses in made for foreign tour from foreign donation.

29. All the assets were purchased in the name of the NGO and rental agreement was with the NGO also.

30. During the year the NGO does not sale/exchanged any kind of properties.

31. Based on the results of our examinations conducted on a sample basis, and the books and records providéd; we have ,

not noted any irregularities, unapproved or unbudgeted expenditure to be reported in the Management Letter.

32. The audit report is prepared foy
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r and we have not audited this NGO more than five years back to back.




SHAHA & COMPANY

Chartered Accountant
33. The organization has executive committee which consists of following:
SL.No. Name Designation

0l. Major General Abdus Salam Chowdhury, nde (Retd.) Country Director

02 Mazharul Haque Addl Country Director & Chief
Operating Officer

03 Md. Abu Sayed Addl Country Director & Chief
Financial Officer

04. Advocate Md. Shariful Isfam Shiplu Director Finance

05. M. Alam Khan Director Public Relation & Information

06. Zaheda Begum Hena Director Evaluation, Research,
Monitoring & Mentoring

07, A K M Saidul Karim | General Secretary

The organization does not have any Governing body or Managing committee.

34. The NGO has provided for the audit fee from project funds.

35. OQur enlistment number is Memo No. 03.07.2666.657.043.253,17-51 dated January 16,2020 Serial No. 95.
36. Organization’s all financial transaction are free from Money Laundering and Terrorist financing.

37. Organizations have followed all the condition and involved local administration.

38. Organizations not completed the audit in time due to COVID-19.
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THE OPTIMISTS

Baneladesh Branch

Financial Position
As at 31° December, 2020.

SHAHA & COMPANY
Chartered Accountants

Fund & liabilities Amount (Tk.) Assets Amount (Tk.)
Fund: 1,405,274.60 | Cash & Bank Balance: 1,405,274.60
Balance as per last year 573,841.60 || Cash in hand
Excess of income over expenditure 831,433.00 | Cash at bank 1,405,274.60
Total 1,405,274.60 | Total 1,405.274.60
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Subject to our annexed report of even date.

Hiralal Barua, FCA, FCS
Enrollment No:160

SHAHA & COMPANY
Chartered Accountants
Date: 12th August, 2021

Place: Dhaka-1000




SHAHA & COMPANY

Chartered Accountants
THE OPTIMISTS
Bangladesh Branch
INCOME & EXPENDITURE ACCOUNT
For the year ended 31" December, 2020
Expenditure Amount {Tk.) Income Amount {Tk.)

Expenditure Of The Optimists BD Branch : 12,693,617.50 g‘g‘:‘;;;;?;;;d to Sonali Bank : A/C 13,525,050.50
Audit 22,000.00 3/8/2020 8,525,000.00
Bank Charges 7,637.50 12/9/2020 5,000,050.5¢
Computer Consumables 3,562.00
Custom Tax & Vat 65,556.00
Electricity 8,130.00
Fumiture & Fixture 16,000.00
Conferrence 30,960.00
Entertainment Expense 2,621.00
Labour Wages 10,500.00
Printing & Binding 2,017.00
Telex, Interet & Fax 6,000.00
Telephene, Tele printer & Telegram 10,364.00
Postage, Courier & Parcel 72,865.00
Fuet & Gas ) 10,725.00
Pay OF Head Office Personnel { Local) 654,515.00
Office Rent 287,500.00
Stationary Seal & Stamp 2,635.00
Transport Charge 22,720.00
Water 9,154.00
Travel/DSA {(Home) 15,047.00
Other Expenscs 16,861.00
Fund To The Optimists Moulvi bazar Dist. 1,798,272.00
Fund To The Optimists Sylhet Dist. 1,536,226.00
Fund To The Optimists Habigonj Dist. 642,581.00
Fund To The Optimists Narayangonj Dist. 444,887 80
Fund To The Optimists Rangpur Dist. 753,550.40
Fund To The Optimists Comilla Dist. 647,203.00
Fund To The Optimists Munshigonj Dist. 749,558.80
Fund To The Optimists Feni Dist.
Fund To The Optimists Dhaka Dist 1,072,752.00
Fund To The Optimists Noakhali Dist. 383,767.80
Fund To The Optimists Chittagong Dist. 472,934.20
Fund To The Optimists Bagerhat Dist. 154,637.00
Fund To The Optimists Magura Dist. 400,979.40
Fund To The Optimists Dinajpur Dist.
Fund To The Optimists Kishoreganj Dist. 227,535.00
Fund To The Optimists Chandpur Dist.
Fund To The Optimists Sunamganj Dist. 479,344.00
Fund Te The Optimnists Pabna Dist.
Fund To The Optimists Madaripur Dist. 237,645.00
Fund To The Optimists Lakshmipur Dist. 141,337.00
Fund To The Optimists Narail Dist. 042,085.60
Fund To The Optimists Brahmanbaria Dist. 330,453.00
Excess of income over expenditure 831,433.00

13,525,050.50 13,525,050.50
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SHAHA & COMPANY
Chartered Accountants

THE OPTIMISTS
Bangladesh Branch

RECEIPTS & PAYMENTS ACCOUNT
For the vear ended 31st December, 2020.

Receipis Amount (Tk.)
Opening Balance: 6,583.00
Cash in hand -
Cash at bank 6,583.00
Fund Received From PHQ. NY USA : 13,525,050.50
3/8/2020 8,525,000.00
12/9/2020 5,000,050.50
Total 13,531.633.50
Payments Amount (Tk.)
Expenditure Of The Optimists BD Branch :
13,525,000.00
Fund Transferred To Trust Bank Ltd. A/C No. 02320000877
3/12/2020 8,525,000.00
12/13/2020 5,000,000.00
Bank Charges 3.690.00
Closing Balance: 2.943.50
Cash in hand -
Cash at bank 2.943.50
Total 13,531,633.50




THE OPTIMISTS

Bangladesh Branch

RECEIPTS & PAYMENTS ACCOUNT
For the vear ended 31% December, 2020.

SHAMA & COMPANY
Charfered Accountunts

Payments Amoint {Th) Receipts Amount (Tk)

Expenditure Of The Optimists BD Branch : 12.4689,527.50 Receipts Amount (Th)
Audit 22,060.00 | | Opening balance: 567,258.60
Bank Charges 3,947.50 Cash in hand -
Computer Cunsumabies 3.562.00 Cush at bank 567.238.60
Custom Tax & Vat 63,556.00
Eleclricity 8,130.00 | | Fund Received from Sonali Bank : A/C 13,525,000.00
Furniture & Fixture 16,600.00 | | NO:33086193
Confesvence 30,960.00 3/12/2020 8.525,000,00
Enterfainment Expense 2,621.00 12/13/2020 3,000.000.00
Labour Wages 10.500.00
Printing & Binding 2,017.00
Telex, Internes & Fax 6,000,00
Telephone. Tele printer & Telegram 10,864.00
Postage. Courier & Parcel 72.855.00
Fuel & Gus 10,725.00
Pay OF Hlead Office Personnel { Local ) 654 315.00
Cftice Rent 287.500.00
Stazionary Seat & Swamp 263500
Trunsport Charge 2272000
Water 9,154.00
Travel/DSA {Home) 15,047.00
QOther Lxpenses 16,861.00
Fand To The Optimists Moulv bazar Disl. [.798,272.00
Fund To The Optimists Sythet Dist. 1,536,226.00
Fund To The Optimists Habigong Dist, 642,58 100
Fund To The Optimists Narayangoni Dist, 444,882.80
Fund To The Optimists Rangpur Diss. 753,350.40
Fund To The Optimists Comilla Eist. 647,203.00
Fund Te The Optimists Munshigoni Dist. 749,558.80
Fund To The Optimists Feni Dist.
Fund Ta The Cptimists Dhaka Dist 1,072,752.00
Fund To The Optimists Noakhali Dist. 383.767.80
Fund Te The Optimists Chittazong Dist. 472,934.20
Fund To The Optimists Bagerhat Dist. 154.637.00
Fund To The Optimists Magura Dist. 400,979.40
Furd T The Optimists Dinajpur Dist.
Fund To The Optimists Kishoreganj Dist. 227,539.00
Fuad Te The Optimists Chandpur Dist
Fund Te The Optimists Sunamganj Dist. 479,344.00
Fund To The Optimists Pabna Dist,
Fund To The Optinsists Madaripur Dist, 237,645.00
Fund To The Optimists Lokshnipur Eist. 141,337.00
Fund Te The Optimists Narail Eist. 942 1185.60
Fund Te The Optimisls Brahmanbaria Dist. 330,453.00
Closing halance: 140233110

Cash in hand -

Casls at bank 1,402,331.10

Fotal 14,092,258.60 Total 14,092,258.60)




